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Dear Sir,

Sub: Submission of Audited Financial Results for the fourth quarter and vear ended

March 31, 2022, along with audit report and declaration

In continuation to our letter dated May 02, 2022, we wish to inform you that at its meeting held
today, i.e. May 27, 2022 the Board of Directors of the Company approved the Audited Financial
Resuits of the Company for the fourth quarter and Year ended on March 3 1, 2022,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith the following:

1. The summarized Audited Financial Results for the fourth quarter and year ended on
March 31, 2022;

2. Auditors Report on the financial results; and

3. Declaration in compliance with Regulation 33(3)(d) of the Listing Regulations.

Kindly take the same on your record.
Thanking you.

Yours faithfully,
For Expo Gas Containers Limited

Hasanain Mewawala
Managing Director
DIN : 60125472
Encl: as above
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EXPO GAS CONTAINERS LTD.
Regd. Office : 150, Sherill Devji Street, Mumbai - 400 603,

{Rs in Lacs)
STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 31ST MAR, 2022
Quarter Epded Accovnting Year Ended
Sr.
31.03.2022 31.12,2021 31.03.2021 31.03,2022 31.03.2021
No. Particulars Audited Unaudited Audited Audited Audited
{  INet Sales/Income from operations 1.536.08 216021 1,426.40 7.26427 481728
11 JOther Income 326 0.19 13.44 46.06 1393
il [Total Operating Income (I+II) 1,539.34 1,160.40 1,439.84 731033 4831.11
IV |Total Expenditure
Cost of Materials consumed 20872 1,025,.20 1,404 38 2,703.18 2689.71
(Changes in inventories of finished goods, stock-in-trade & (279.68) 12328 (688.19) (315.07) (87.1%)
work-in-progress
Employee benefits expense 31846 21429 232,53 807.73 598.42
Finance costs 11231 132.06 102.18 4010.18 403.75
Depreciation 14.90 12.75 10,13 53.15 5588
Orther expenditure. 1,156,22 61019 197.67 354811 1,116.3¢
Total Expenditure (1V) 1,530.93 217717 1,458.70 TA97.27 4,770.98
V  [Profit/{Loss) before exceptional items & tax (IE2-1v) 8.41 42.63 (18.86) 113.05 60.23
V1 |Exceptional ltems -
VI |Profit/{Loss) before tax (V-VI) B.41 4263 {18.86) 113.05 60,23
VIII |Tax Expense
Current Tax ( Fringe Benefit Tax) 74.13 - 2542 74.13 2542
Earlier Year Tax W/back i4.21 - 2133 14.21 21.33
Deferrad Tax (Asset)/Liability (34.81) - 255.06 (34.81) 255.06
X {Profit/(Loss) for the year from continwing operations (VII-VIII} {45.11) 42.63 (320.67) 59.51 {241.58),
X [Profit{Loss) from discontinuing operations - - - - .
X1 JTax expense of discontinued operations - - - . -
Xil [Profit/(Loss) from discontinued operations afler tax {X-XD) - - - - -
XIIT |Profit/(Loss) for the year (DX+X1I) {d5.11) 42.63 (320.67) 59.51 [241.58)
X1V [Other Comprehensive Income (4.25) {4.25}
XV |Total Comprehensive Income for the year (XTLHXIV) {49.36)}} 42.63 (320.67) 55.26 (241.58)
XV1 |Eamning Per Equity Share (Rs, 4/- each) Basic and Diluted (0.26) 022 (1.68) 0.29 {1.27)




EXPO GAS CONTAINERS LTD
Regd. Office : 150, Sheriff Devji Street, Mumbai - 400 003,

{Rs, in Lacs)
STANDALONE STATEMENT OF ASSETS AND LIABILITIES As at Asat
Particulars 31.03.2022 31.03.2021
ASSETS
. (1) |Non-Curreng Assets
Property, Plant and equipment ' 39332 443 05
Financial assets
- Investments 025 0.25
Loans & Advances 76.42 102.72
Trade Receivables 890,55 1,120.97
Other Non-Current Assets 76.38 75,05
Total Nan-Current Assets 1,436.92 1,742.04
(2} |Curvent Assets
Inventories 4,109 58 3,481.54
Financial assets
-Trade Receivables 1,373.82 1,436.30
-Cash and cash equivalents 4.22 422
-Other bank bafance 104.85 103,20
-Loans 1,017.60 3714
Total Current Assets 6,610,07 5,762.40
TOTAL ASSETS 8,047.00 7,504,44
EQUITY AND LIABILITIES
(1) |Equity
(a) |Equity Share Capital 761.46 761.46
{b} |Other Equity 1472.05 1,416.79
2,233.51 2,178.24
(2) |Non-Current Liabilities
Financial Liabilities
- Bormowings 703,69 112.24
Trade Payables 277.19 567.01
Deferred Tax Liabilities 30.62 6543
378.49 745.38
(3} }Current Lisbilities
-Short-term borrowings 403725 393149
-Trade Payahles 1,089.26 57094
-Provisions 30849 78.40
Total Current Liahilities 5435.00 4,580.82
Total Linbilities 5.813.49 5,326.20
Total Equity and Liabilities 8,047.00 7,504.44
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EXPO GAS CONTAINERS LTD
Regd. Office : 150, Sheriff Devji Street, Mumbai - 400 003,
(Rs. in Lacs)
STANDALONE CASH FLOW STATEMENT Asat Asat
Particulars 31.03.2022 31.03.2021
{A) |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit / (Lass) before Tax and extra-ordinary ltems 108.79 60,23
Depreciation 53.15 55.38
Operating profit / (Loss) before Working Capital changes 161,94 116.11
Adjustment for
Inventories (628.04) (139.63)
Sundry Debtors 29285 (685.73)
Loans and Advances (255.49) 734.24
Current Liabilities & Provisions 458.59 {219.11)
Cash generated from Operations 29.99 {194,12)
Less: Current Year Tax 74.13 2542
Less: MAT Credit Adjustment - -
Excess Provision of Tax Earlier year 14.21) (21.33)
CASH FLOW BEFORE EXTRAORDINARY ITEMS (58.44) (240.87)
Extracrdinary Items - -
Prior Periods adjustments - -
NET CASH FROM OPERATING ACTIVITIES {58.44) (240.87)
(B) |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets {3.42) {1.02)
Sale / Adjustments of Fixed Assets - .
NET CASH USED IN INVESTING ACTIVITIES 342 1.02
o] CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings 105.76 60.64
Preceeds from Long Term Loans (42.25) 183.76
NET CASH USED IN FINANCING ACTIVITIES 63.51 244.40
Netincrease in cash & cash Equivalents 1.65 252
Cash & Cash Equivalents, beginning of period 107 42 104.51
Cash & Crah Equivalents, end of period 109.08 107.42

Notes:
1} The abave financial results were taken on record at the meeting of the Board of Directors held on 27th May 2022,
2} Results for the guarter ended Mar 31, 2022 have been prepared in accordance with the Indian Agcounting Standards (IND AS) and in
accordance with the recognition and measurement principles laid down in IND AS 34 Interim Financial Reporting prescribed u/s 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in India.

3) The Company is principally engaged in metal fabrication and is managed as one entity governed by the same set of risk and retuzns.
The said treatment is in accordance with the IND AS 108,

4}  Figures of the previous years are regrouped and rearranged wherever necessary.

3} Statement of Reconciliation of net profit reported on account of tratsition from the previous GAAP to IND AS for the quarter
& year ended Mar 31, 2021 as under:

Quarter ended| Year ended
Particulars Mar 31, 2021 | Mar 31, 2021
Net Praofit for the period under previous GAAP {32067 {241.58)
Add/ Less:
Actuarial Gain/(Loss) on other Comprehensive Income - -
Net Profit under IND AS (320.67) (241.58)
Other Comprehensive Income/Expenses - -
Total Comprehensive Income for the period under IND AS {320.67) (241.58)

By order of the Board of Directors

Hasanain 5. Mewawala
Managing Director
(DIN - 00125472)

Place : Mumbai
Dated . May 27, 2022



B.Com., F.OA.,
Chartered Accountants F.II.IS.L.A.

9.3 GANDHI & CO. Jasmit GandFi

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
EXPO GAS CONTAINERS LIMITED.

L Report on tlle_ Aaudit of the Financial Statements
1.  Opinion

A.  We have audited the accompanying Firancial Statements of EXPO GAS
CONTAINERS LIMITED (“the Company”), which cornprise the Balanco Sheet as at
March 31, 2022, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafler referred to as “the Financial Statements™),

B.  in our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the™
Companies Act, 2013 (“the Act”) in the mannerso required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed uader section
133 of the Act read with the Companies (Indian Accounting Standards) kules, 2015, as
amended, (“Ind A8”) and other accounting principles generslly accepted in India, of the
state of affairs of the Company as at March 31, 2022, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date

2, Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our-report. We are independent of the Company in accordance with the
Code of Ethics-issued by the Institute of Chartered Accountants of India {ICAT) together with
the independence requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilied our other
ethical responsibilities in acoordance with these requirements and the ICAI"s Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a=
basis for our audit opinion on the Financial Statements.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These matters were
addressed in the context of our audit of the Financial Statements gs a whale, and in forming our
opinion thereon, and we do:not provide a separate opinion on these matters,

4. Information Other than the Financlal Statements and Auditor’s Report Thereon

A.  The Company’s Board of Directors is responsible for the preparstion of the other
information. The other information comprises the information included in the

Management Discussion and Analysis, Board's Report including Annexures 1o Board’s

Report, Business Responsibility Report, Corporate Governance and Sharehoider’s

gformation, but does not include the Financial Statements and our auditor's report

e Our opinion on the financial statements does not cover the other information

d $0 not express any form of assurance conclusion thereon -
¥
[
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B‘

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
muterially inconsistent with the Financial Statements r our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material missiatement of
this other information; we are required to report that fact. We have nothing to report in
this regard. _

5. Management’s Responsibility for the Financial Statements

A,

The Company’s Bosrd of Directors is responsible for the matters stated in sectionw

134(5) of the Act With respect to the preparation.of these Financial Statements that
give 8 true and fair view of the finascial position, financial performance, totsl
comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally dccepted in
Indis. This responsibility also includes maintenance of adequate accounting records.
in accordance with the provisions of the -Act for safeguarding. the assets of the
Company and for preventing and detecting frauds and other ireguiarities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and. prudent; and design, implementation and . foaintenance of adequate
intesnat financial controls; thet were Gperating effectively forensuring the accuracy and
completeness of the accounting records; rélevant to the preparation and presentation of
the _ financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. .

“In pfeparingthel-‘mmcm! Statunents, mmasemmf is respensible for assessing the

Company’s ability to continue as a going concern, disclosing, &s applicable, matters
related to going concern and using the going concern basis. of acoounting uniess
magnagement either intends to Hiquidate the Company or to vease operations, or has no
realistic alternative but to do so. '

The Board of Directors are responsible for oversesing the Company's financial

&  Auditar’s Responsibilities for the Audit of the Financial Stutements

A‘

Our objectives. ‘are to obtain reasonable assurance about whether the Fimancial
Statements as a whole are free from maierial misstatenient; whether due to fraud or
error, and 10 issue an auditor:s report that includes our opinfon, Reasonable assurance is
a high level of assurance, but is not a guarantee that an eudit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arisé"from fraud or ervor and are considered material If,. individually or i the aggregate,

‘they could regsonsbly be expecied to influence the econoinic-decisions of users taken: on

the basis of these Financial Statements.

maintain professionat skepticism throughiv

i) ldentify and nssesy the risks of material misstatemesnt of the financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obialn audit evidence that is sufficient and appropriate 1o provide
a basis for' gur opinion, The risk of not detecting a material misstatemient resulting
fro fraud is higher than for one resulting from ertor, as. fraud may involve
ilysion, forafry. intentional ‘omissions, misrepresentations, or the override of

As pat of an audit in accordance with SAs, we. exercise professional judgment and
itthe audit. Wealso: :

-




ji) Obtain an understanding of internal financial controis relevant to the audit in order
1o design audit procedures that are appropriate in the circumstances, Under section
143(3Xi) of the Act, we arc also. responsible for expressing our opinion on
whether the Company has adequate iéifernal financial contiols with reference to
financial statements in place arid the operating effectiveness of such controls

iii Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estitafes and related disclosures made by management. :

iv) =Conclude on the appropriateness of management’s use of the going: concern basis
of accounting and, based on the .audit evidenco obtained, whethier a material
untertainty exists related to events.or conditions that may cast significant doubt
on the Company’s ability to confinue as a going contérn. If we conclude that a
miaterial uncertainty exists, we arc required to draw attention in our auditor's
zeport 1o the related disclosures i the Financial Statements or, if such disclosures
ovidence obtained up to the date of our auditor’s report. However, future-events or
conditions may cause the Company to cease to continue as a going concern

¥)  Evalustc the overall presentation, structure and content of the Financial

- Statements, including the disclosures, and whether the Financial Staternents

represent the underlying transactions and évents in a manner that achieves fair
presentstion

C.  Materiality is the msgnitude of misstatements in the Fimancial Statements -that,
individually or in sggregath, makes it probable thet the cconomic. decisions of a
teasonsbly knowledgeable user of the Financial Statements may be influenced. We
cansjder quantitative materiality and qualitative. factors in

| ) planning the ‘scope of our ‘audit work and in eva!uatmgthe results of our work:
S

iy o evaluate theeffectof any identified misstatements in the Financial Statements. _

D.  Wecommunicate with those charged with govenmeeregmiing,among other matters,

the planned scope and timing of the audit and significant audit findings, including any
 significant deficiencies in internal contyol that we identify during our audit.

them all relationships snd other matters that may reasonably be thought to besr on our
independence, and where spplicable, refated safeguards.

F.  From. the matters communicated with those charged with governance, we determine

those matters that were of most significance in the audit of the Financial Statements of

. the qurrent period-and are therefore the key audit matters. We describe these matiers in

-our suditor’s repart unlcss Iaw or regulation prectudes public disclosurg about the matter

- of when, in extremely rare circumstances, we determing that & matter shoiild not be

communicated in our report because the adverse consequences of doing so would
= peaspnably be expected to outweigh the public interest benefits of such communication




1L Report on Other Legal and Regulstory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issusd
by the Central Government of india in terms of sub-section (11) of section 143 of the Act, we give
in the “"Annexure A™ a statement an the matters specified in paragraphs 3 and 4 of the Crder.

2‘
A.

Piace : Mumbai
Date :27.05.2022
UDIN : 22044844AISHRI6275

As required by Section 143(3) of the Act, based omour sudit we report that:

We Have sought and obtained all the information and explamations which to the best of our
knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law ‘have been kept byﬂw 'Compan:y .
so far as it appears from car examination of those books. :

The Balance Sheet, the Statement of Profit and Loss including Other ComprehenSive
Income, Statement 6f Changes in Equity and the Statement of Cash Flow dealt with by this
Reportare in agreemsnt with the refevant books of account -

In our opivion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of thé Companies (Aceounts) Rules, 2014 -

. On the basis of the written representations received from the directors 25 on March 31, 2022

takenonrecordhytheBomdofDirectors,noneofthcdimptot_s-is disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2) of'the Act,

With respect o the-adequacy of the internal fizancial controls with reference to financial
statements of the Compeny and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B* fo this report,

With respect 1o the other maners mmmude&m the Auditor's RW': in aceer&noe

with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors.during the year is in aocordie -
with the provisions of section 197 of the Act. R _

With respect to the otber matters 10 be included in the Auditor's Report in accordance with
Rule 11 of the Compagies (Audit and Auditors) Rules, 2014, as amended in our opinion
and o the best of mfnfom&immdmﬁingw&e explanations given to us:

i) The Company has disclosed the impact of pending litigations oo its financiat position
inits Financis) Statements

iy The Company did not Bave any long-term coutracts zﬁemdmgdﬂ‘lvahve contracts for
which there were any material foresecable losses. '
fil) There were no amounts which wére required to be transfarred, to the Investor
Edmﬁonandl’rowcﬂgnFundbythaCmy o ) o S

Far J. H. GANDH] & CO.
LChartered Accountants
. ‘PR No. 1186513W =

L,

M.No, 044844




The Annexure referred to in our report to the members of EXPO GAS CONTAINERS LIM

year ended 31" March, 2022.

HED for the

On the basls of the information and explanation given to us during the course of our audit, we report thit:

1. {a) A The company is maintaining proper

records

showing full

quantitative detalis and situation of Property, Plant and Equipment;

particulars, including

B, The company is-maintaihlng-proper records showing fuli partlcularstbf intangible assets;

{b) The Property, Plant and Equipment _have been physically verified by the management at
reasonable intervals and no material discrepancies were noticed on such veriflcation. -

() The title deeds of all the immavable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed In favor of the lessee) disciosed in the financial

statements are held In the name of the company, if not, provide the detalls thereof in the format

below:- . . _ .
Description of Gross” - Held in the ‘Whethér | Pariod held- Reasons  for
proparty carTying Name of promaoter, Indicate not being held

value director  or | range, where in the name
thelr refative | agpropriate of the
- | or empioy; . ay
- - - . - *also indicate
ifin dispute
Land 7147,63,100 Expo -Gas. - | sihce the date of -
AR WIS, * Containers: incorporation’
Murbad, Thane = Ld
- 421401
Factory 9,60,39,234 | Expo Gas - Singe the.date of -
Shed/Building Contalners B T incorporation :
A-10, MiDC, . itd - . -
Murbad, Thane
~ 421401

(@ The Company has not revalued its Property, Plant and Equipment {including Right of Use

assets) or intangible assets or both during the year

® I aur opinion and according to the information and explanations given to us, o proceedings .
have been inltimted or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder; :

2. . (s} The physical verification of inventory has been conductéd at reasonable intervals by the
management. And in our opinion the coverage and procedure of such verification by the
management Is appropriate; and no discrepancles of 10% or more in the aggregate for
eachdlass of inventory were noticed;

{b}- Duting any point of time of the year, the company has not been sanctioned additienal
working capital Bmits in excess of five crare rupees except renewal of limits, in aggregate,
from banks or financial institutions on the basis of security of current assets; and, no
material discrepancies are observed in the uarterly retumns or: statements filed by the

Begany with such banks or finandial institutions with the books of account of the




3 During the year the company has not made Investiments in, provided any guarantee or secirity
: or granted any or advances in the nature of loans, secured or unsecured, to compailles,
firms, Limited Lability Partnerships or any other partles.

4, In our opinion and according to the information and explanations given 1o us, In ‘respect of
foans, Investments, guarantees, and security, the provisions of sections 185 and 185 of the
Companles Act have been complied with

s. The Company has not accepted any deposits from the public and hence the directives issued by -
Reserve Bank of India-and the provisions ‘of Sectlons. 73:10. 76 or any-other relevant provisions
of the and the Companies {Acceptance of Deposit) Rules, 2015 with regard to the deposits

accepted from public are not applicable.

6 As Informed to.us the malimenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies in respect of the activities
carried on by the company.

7. {a} According to information m&;'éxp!anazions@nn tous aﬁ&on"t&g_. basis of our examination

. of thebooks of accounts, and records, the Company has been generally regular in depositing

undisputed statutory dues such as Income-Tax, GST, et with the appropriate -authorities.
According to the information and ‘explanations given to us, no undisputed amounts payable
- respect.of the above were inarrears as at March 31, 2022 for a period of more than six months

from thedate on when they become payabile,

{b} According to the information and expianation given to us, there are dues of income tax,
GST, etc outstanding onaccount of any:dispute. The detajls are as falio_m_:-

Pérl:lwlars Forum Where the Flnancial year to Total

dispute is.pending ‘which the amount Amount in
- N oo relates 1 Lakhs
ncome [ Assistart Commissioner | 2010.11 ' 34.40
Tax - of Income Tax _
Commissioner  of 1201112,2012-13 235.17
. . o - { lricome Tax : S : 3 .
. -
8. The Company has not recorded In the books of account any transactions surrendered or
disclosed as income during the year In the tax assessmenitsunder the Income Tax Act, 1963 {4 of .
9, In our opinlon and according to the information and explanations glven to us, the company

(3} Not defaylted Inthe repayment of dues to banks. The tompany has not lssued debertures,

{b} The company is nat declared a willful defautter by any bank of finaindlal institution or other
lender., -
{6) The term laans were applied for the purpose for which the loans were obtained.

p L .
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11.

12.

14

15,

16.

{8} Based upon the audit procedures performed and the

{2) The company has not taken any funds from any entity or person on account of or to meet
the pbligations of its subsidiaries orioint ventures :
(f} The company has not raised loans during the year on the pledge of securities held in its
subsidiaries joint ventures or associate companles. .

inforration and explanations

given by the
management the Company has not raised moneys by way of initial public offer., -

(b) The Company has not made any preferential allotment or private placement of shares or convertible

debentures (fully, partially or optionally convertible) during the year;

() Based upon the audit procedures performed and the information and explanations given by the
management we réport that no fraud by the-company or on the.company has béen noticed or reported
dusing theyear; ' : : '

(b} No report under sub-section (1)
in Form ADYV-4 as prescribed under
Central Govgroment;

of section 143 of the companies Act:has been filed by the auditors
rule 13 of companies {Audit and Auditors} Rules, 2014 with the

(c} Based upon,the audit procedures performed and the information and explanations given by the
management no whistle ~blower complaints 'hassbeen-racemfgi' during the year by the cormpany;

In our opinion and according to the information given to us, the Company is not 8 Nidhi Company.
Therefore, the provisions of Clause 3(xif} of the order are not appiicable to the company.

{a} m:mpam« has:an Internal audit system commensurate wimm size and nature of jts Miﬁess_;

{b} the reports of the Internal Auditors for the period under audit were considered;

Based upon the: augit procedures.

connected With him and accordingly the provisions of saction 192 of Compan!es Actis not applicable, |

(b} The company has hot conducted any Non-Banking Financial or Housing F!nance.,activi’tlesadmmn_ a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per theReserve Bank of india At

1534,

{c} The company 1s not a Core Investment Company (CiC) as
Reserve Bank of India, :

T Y
P

defined in the regulations made by the

7AW REQC I part of the Group.

i
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18.

21.

place : Mumbai
.- Date: 27.05.2022

The company has not incurred cash losses in the financial year and in the Immediately preceding
financiat year.

There has been no resignation of the statutory suditars during the year;

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial Habilities, other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, the auditor Is of the opinion that no .
material uncertainty exists as on the date of the audit fepartthat company is capable of meeting its
liabitities.existing at the date of balance shegt a5 and when they fall due within a perlod of one year from
the balance sheet date; -

(s) The Company has utilized funds for ongoing projects and therefore in respect of ather than ongoing
projects there was no unspent amount to be transferred to a Fund spedified in Schedule VIl to the
Companies Act.

There has not been anyiqugﬂﬁcaﬁom_ or adverse remarks by the mpowﬁve auditors In theCompanles
{Auditor's Report} Order {CARO} reports of the Comparties incuded in the consolidated finandal
statemenis,

For J. H. GANDH! & €O,
Chartered Accountants
FR No. 116513W

L
(. H.GANDHI)
Propristor
M.No, 044844




Report on the Intgrnal Financial Controls under Clause (I) of Sub-section 3 of Section 143 of the
Conipanies Act; 2013 (“the Act™) :

We have audited the intemal financial controls over financial reporting of EXPO GAS CONTAINERS
LIMITED. (“The Company™) as of 31 March 2022 in conjunetion with our audit of the financial statements of
the Company for the year ended on that date.

L
Mansgement’s Responsibility for Internal Financia) Controls
The Company's management is responsible for establishing and maintaining internal financial controls based on
the inteal control over finadcial reporting: ciiteria established by the Company considering the essential

components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financlal Reporting issued by the Institute of Chartered Accountants of India (‘ICAI"). These responsibilities
include the design, implementation and maintenance of adequale intemal financial controls that wese eperating
effectively. for ehsuring the orderly and efficient conduct of its business, including adherence 16 company’s

Auitors® Responsibility «

Our responsibility is to express an opinion on the Company's internal financial controls over financial reposting
- -onsed o our qudit. We conducted otr audit in. accordénce. with the Guidance Note on Audit of Internal

Financial Controls over Finaricial Reporting (the “Guidance Nete”) and the ‘Sizndards on Auditing, issuelby
ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of intemal financial controls, both applicable tp un audit of Interna} Financial Controls and, both
- issued by the Institute of Clirtered Accountants of India.. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and mairitained and if such
controls operated effectively in all material respects,

We be]mﬂm:fhe audit widm we have obtained is sufficient aridl appropriite topmvid; a basis for our gydit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of [nterna! Financial Controls over Finaricisl Reportiag




directors of the company; and (3) provide reasonable assirsnce reganding prevention of timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the

Inherent Limitations of Internal Financlal Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over fmancial reporting, including the
possibility of collusion or improper management override of controls; material misstatements due to error of
fraud may occur and not be detected. Also, projections of any-evalustion of the internal financial controls over
financial reporting to future periods are subject 1o the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies o procedures may deteriorate. . '

Opinion ' ' -

financial reporting and such intermal financial controls over financial reporting were operating effectively as at
31 March 2022, based on the intemal control over financial reporting criteria established by the Compeany
considering the essential components of internal control stated in the Guidance Note on Audit of Intemnal

For J, H. GANDHI & CO.
"~ 7 FRNo. 116513W

N/

- (4. H, GANDHI )
Proprietor
M.No, 044844 -

Piace : Mumbai -
Date : 27052022




Expo

Expo Gas Containers Limited

May 27, 2022 Expo House, 150 Sheriff Daviji Strest,
Mumbai 400 003, India.
Tel, ;+91 22 6131 9600

To, Fax:+91 22 2340 1635

Bombay Stock Exchange Limited Website: www.expogas.com

PhimzeyJ eejeebhoy Tofvers CIN NO: L40200MH1982PLC027837

Dalal Street, Fort,

Mumbai 400 001

Sub: Declaration Pursuant to Regulation 33(3) (d) of the Securities Exchange Board of
India (Listing Obligation and Disclosures Requirements), Regulations, 2015

DECLARATION

We, Hasanain Mewawala, Director (DIN - 00125472) and Mirs. Sayada Mukadam, Director and
member of Audit Committee (DIN - 09602925) of Expo Gas Containers Limited having CIN :
L40200MH1982PLC027837 hereby declare that, the Statutory Auditors of the Company, M/s. J.
H. Gandhi & Co. (FRN 116513W) have issued an Audit Report with Un-modified Opinion on

Audited Financial Results of the Company for the fourth quarter and year ended on 31% March,
2022.

This declaration is given in compliance to Regulation 33(3) (d) of the SEBI ( Listing Obligations
and disclosures Requirements) Regulations, 2015, as amended by SEBI ( Listing Obligations and
disclosures Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-

NRO/GN/2016-17/00 dated May 25, 2016 and Circular No. CIR/CFD/CMDY/56/2016 dated May
27,2016.

Kindly take this declaration on your record.

Yours Sincercly,

S Medeadapnr

anain Mewawala Mrs. Sayada Mukadam
Director Director
(DIN - 00125274) (DIN- 09602925)

iBR, PESO



Expo

Expo Gas Containers Limited

Expo House, 150 Sheriff Deviji Street,

Ref: szEXPosterQ022-23 M)l(.lpl'l"lbai - 400 003, India.

27,2022 Tel.:+91 22 6131 9600
May ’ Fax:+91 22 2340 1635

i Website: www.expogas.com

Eggm:nﬁz;%a:r%%rx:g]:sices CIN NO: L40200MH1982PLC027837
PhirozeJegjeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Ref :Security code no. 526614

This is to inform that Regulation 32 of The SEBI (LODR) Regulations, 2015 (Statement of
Deviation or Variation for proceeds of public issue, rights issue, preferential issue, QIP is not
applicable to the Company) for the quarter ended 31.03.2022.

You are requested to kindly take note of the above information.

This is for your information & record.
Thanking you,

Very truly yours,
For Expo Gas Containers Limited

Hasa Mewawala
Managing Director
DIN : 00125472

Encl: as above

(i80 8001 ) (IS0 14001
IBR, PESO



